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ANNEX
‘ANNEX 11
Mapping tables for the purposes of Article 2

All
CQs 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
A.M. Best (EU) Rating Services B.V.
Long-term issue credit rating scale
aaa(sf) aa+(sf) aa(sf) aa-(sf) a+(sf) a(sf) a-(sf) bbb+(sf) bbb(sf) bbb-(sf) bb+(sf) bb(sf) bb-(sf) b+(sf) b(sf) b-(sf) cce+H(sf), Below
cce(sf), cce-(sf)
cce-(sf)
Short-term issue rating scale
Below
AAMMB;I((::))' AMB-2(sf) | AMB-3(sf) AMB-3(sf)
ARC Ratings S.A.
Medium- and long-term issue rating scale
AAAs: AA+se AAge AA-s Atsr Ase A-sr BBB+sr | BBBge BBB-s¢ BB+se BBsr BB-sr B+se Bsr B-s¢ CCCHge Below
CCCs, | CCC-s
CCC-s¢
Short-term issue rating scale
A-1+gr, A-25, A-3sr Below
A-l SF A'3SF
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All

CQsS 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
Axesor Risk Management S.L.
Long-term structured finance credit rating scale
AAA(sf) AA+(5f) AA(gf) AA‘(sf) A+(5f) A{sf) A‘(sf) BBB+(5f) BBB(sf) BBB'(sf) BB+(5f) BB(sf) BB‘(sf) B+(5f) B(sf) B'(sf) CCC+(Sf), Below
CCC¢p, | CCCrep
CCC-
Creditreform Rating AG
Long-term credit rating scale
AAASE | AA+st | AAst | AAst | Adsf Asf A-st | BBB+sf | BBBsf | BBB-sf | BB+sf | BBsf | BB-sf | Besf Bsf B-sf | CCCst | Delow
CCCsf
DBRS Ratings GmbH
Long-term obligations rating scale
AAAGsH AAhigh)(sf) AA:sH AAgowysh | Aigh)sh A Agowysh | BBBighysn BBBsn BBBiow)(sf) | BBnighy(sh) BB BBiiow)(sf Binighy(sf) Bsh Baowysn | CCCoighsn, Below
CCCs, CCCiow)sh
CCCiow)sh
Commercial paper and short-term debt rating scale
R-Lenigh)sf), | R-2(nigh)(sfs R-3¢n Below R-3¢s
R-1(middle)(sf), | R-2(middle)(sf),
R-1(1ow)(sf) R-2(1ow)(sf)
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All

CQs 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
Fitch Ratings Ireland Limited
Long-term rating scale
AAAse AA+g AAsr AA-gr Atse Asre A-sr BBB+se BBBsr BBB-s¢ BB+s¢ BBsr BB-s¢ B+se Bsr B-s¢ CCCs Below
CCCs
Short-term rating scale
Fl+gr, F2se F3se Below F3se
Flse
HR Ratings de México, S.A. de C.V.
Long-term credit rating scale
HR AAA HR AA+ HR AA HR AA- HR A+ HR A HR A- HR BBB+| HR BBB HR HR BB+ HR BB HR BB- HR B+ HR B (E) HR B- (E) | HR C+ (E) Below
(E) (B) (B) (B) (E) (E) (E) (E) (B) BBB- (E) (E) (B) (B) (B) HR C+ (E)
ICAP S.A.
Global credit rating scale
AAASF, AA+s AAsr AA-gr Atse Ask A-se BBB+se BBBgr BBB-s¢ BB+ BBse BB-sr B+gr Bse B-se CCC+3FY Below
AAA-¢ CCCs, | CCC-s
CCC-s¢
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All

CQs 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
Japan Credit Rating Agency Ltd
Long-term issue rating scale
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- ccc Below
ccc
Short-term issue rating scale
31+, 3-1 J-2 -3 Below J-3
Kroll Bond Rating Agency Europe Limited
Long-term credit rating scale
AAA(Sf) AA+(5f) AA(Sf) AA'(Sf) A+(5f) A(sf) A'(sf) BBB+(5f) BBB(Sf) BBB-(SQ BB+(5f> BB(Sf) BB'(Sf) B+(5f) B(sf) B'(sf) CCC+(5f Below
) CCC-¢p
CCC,
CCC-¢p
Short-term credit rating scale
Kl+en, K2 K3 Below K3
Kle
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All

EN

CQS 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
Moody’s Investors Service
Global long-term rating scale
Aaa(sf) Aal(sf) AaZ(Sf) Aa3(5f) Al(sf) A2(sf) A3(5f) Baa1<sf) Baa2(5f) Baa3(5f) Bal(sf) Ba2 (s Ba3 (s Bl (sf) B2 (s B3 (s Caal(sf), Below
CaaZ(sf), Caa3(sf)
Caa3(sf)
Global short-term rating scale
P-1n P-2w | P-3 Below P-3
Scope Ratings GmbH
Long-term credit rating scale
AAAsE AA+se AAse AA-sr A+ Asr A-sp BBB+gr BBBsr BBB-s¢ BB+ BBsr BB-s¢ B+se Bsr B-s¢ CCCq Below
CCCqr
Short-term credit rating scale
S-1+g, S-2¢ S-3s¢ s Below S-3 s
S-1sr
S)
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All

CQs 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
other
S&P Global Ratings Europe Limited
Global long-term issue credit rating scale
AAA(sf) AA+(5f) AA(gf) AA‘(sf) A+(5f) A{sf) A‘(sf) BBB+(5f) BBB(sf) BBB'(sf) BB+(5f) BB(sf) BB‘(sf) B+(5f) B(sf) B'(sf) CCC+(5f Below
) CCC¢p
CCC,
CCC-¢p
Global short-term issue credit rating scale
A'1+(5f)’ A'Z(sf) A'3(5f) Below A-3n
A-Len
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