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COMMISSION IMPLEMENTING REGULATION (EU) .../..

of 15.3.2024

amending the implementing technical standards laid down in Implementing Regulation
(EU) 2021/451 as regards rules on the supervisory reporting of interest rate risk in the

banking book

(Text with EEA relevance)

THE EUROPEAN COMMISSION,
Having regard to the Treaty on the Functioning of the European Union,

Having regard to Regulation (EU) No 575/2013 of the European Parliament and of the
Council of 26 June 2013 on prudential requirements for credit institutions and amending
Regulation (EU) No 648/2012* and in particular Article 430(7), fifth subparagraph, thereof,

Whereas:

1)

)

Commission Implementing Regulation (EU) 2021/4512 specifies the uniform reporting
formats and templates, the instructions and methodology on how to use those
templates, the frequency and dates of reporting, the definitions and the IT solutions for
the reporting referred to in Article 430(1) to (4) of Regulation (EU) No 575/2013.
Regulation (EU) No 575/2013 has been amended by Regulation (EU) 2019/876 of the
European Parliament and of the Council®. In addition, Directive (EU) No 2019/878 of
the European Parliament and of the Council* introduced certain new prudential
requirements into Directive 2013/36/EU of the European Parliament and of the
Council®. Those amendments should be reflected into Implementing Regulation (EU)
2021/451.

For that reason, it is necessary to lay down the reporting templates that should be used
to provide supervisors with the data they need to monitor Interest Rate Risks in the

OJ L 176, 27.6.2013, p. 1, ELI: http://data.europa.eu/eli/reg/2013/575/0j.

Commission Implementing Regulation (EU) 2021/451 of 17 December 2020 laying down
implementing technical standards for the application of Regulation (EU) No 575/2013 of the European
Parliament and of the Council with regard to supervisory reporting of institutions and repealing
Implementing  Regulation (EU) No 680/2014 (OJ L 97, 19.3.2021, p. 1, ELIL
http://data.europa.eu/eli/reg_impl/2021/451/0j).

Regulation (EU) 2019/876 of the European Parliament and of the Council of 20 May 2019 amending
Regulation (EU) No 575/2013 as regards the leverage ratio, the net stable funding ratio, requirements
for own funds and eligible liabilities, counterparty credit risk, market risk, exposures to central
counterparties, exposures to collective investment undertakings, large exposures, reporting and
disclosure requirements, and Regulation (EU) No 648/2012 (OJ L 150, 7.6.2019, p. 1, ELL:
http://data.europa.eu/eli/reg/2019/876/0j).

Directive (EU) 2019/878 of the European Parliament and of the Council of 20 May 2019 amending
Directive 2013/36/EU as regards exempted entities, financial holding companies, mixed financial
holding companies, remuneration, supervisory measures and powers and capital conservation measures
(OJ L 150, 7.6.2019, p. 253, ELI: http://data.europa.eu/eli/dir/2019/878/0j).

Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the
activity of credit institutions and the prudential supervision of credit institutions and investment firms,
amending Directive 2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC (OJ L 176,
27.6.2013, p. 338, ELI: http://data.europa.eu/eli/dir/2013/36/0j).
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(3)

(4)
()

(6)
(")

Banking Book (IRRBB), and the impact on institutions caused by changes in policy
rates, including the interaction of the IRRBB with the management of interest rate
risks by institutions, and the identification of outliers within both the Supervisory
Outlier Test (SOT) on economic value of equity, and the SOT on net interest income.

Pursuant to Article 430(8), point (e), of Regulation (EU) No 575/2013 the European
Banking Authority (EBA) is to make recommendations on how to reduce reporting
requirements for at least small and non-complex institutions, so that these are reflected
in the reporting framework. The EBA published in 2021 the Study of the cost of
compliance with supervisory reporting requirements® setting out recommendations for
further improving proportionality in supervisory reporting. Taking into account those
recommendations and to limit the reporting burden, small and non-complex
institutions should report a set of reduced templates.

Implementing Regulation (EU) 2021/451 should therefore be amended accordingly.

To give clarity and sufficient time to prepare for the implementation of the reporting
requirements introduced by this Regulation, institutions should start reporting in
accordance with this Regulation not earlier than 6 months after its date of entry into
force, in accordance with Article 430(7), second subparagraph, of Regulation (EU)
No 575/2013. As a result, and to allow for further time for the implementation of the
amendments introduced by this Regulation by the institutions, institutions should start
reporting the amended set of information no earlier than for the reference date of 30
September 2024.

This Regulation is based on the draft implementing technical standards submitted to
the Commission by the EBA.

The EBA has conducted open public consultations on the draft implementing technical
standards on which this Regulation is based, analysed the potential related costs and
benefits and requested the advice of the Banking Stakeholder Group established in
accordance with Article 37 of Regulation (EU) No 1093/2010 of the European
Parliament and of the Council’,

HAS ADOPTED THIS REGULATION:

Article 1

Implementing Regulation (EU) 2021/451 is amended as follows:

1)

the following Article 20a is inserted:
‘Article 20a

Reporting of interest rate risk in the banking book

In order to report information on their interest rate risk in the banking book in
accordance with Article 430(1) of Regulation (EU) No 575/2013, institutions shall

EBA Study of the cost of compliance with supervisory reporting requirements of 7 June 2021
(EBA/Rep/2021/15).

Regulation (EU) No 1093/2010 of the European Parliament and of the Council of 24 November 2010
establishing a European Supervisory Authority (European Banking Authority), amending Decision No
716/2009/EC and repealing Commission Decision 2009/78/EC (OJ L 331, 15.12.2020, p. 12, ELI:
http://data.europa.eu/eli/reg/2010/1093/0j).
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submit the information specified in Annex XXVIII on an individual and a
consolidated basis, in accordance with the instructions laid down in Annex XXIX,
with the following frequencies, depending on the nature of the reporting institutions:

(@)
(b)
(©)

(d)

(€)

(f)
(@)

template 1 with a quarterly frequency by all institutions;
templates 2, 5 and 8 with a quarterly frequency by large institutions;

templates 3 and 6 with quarterly frequency by institutions that are neither large
institutions nor small and non-complex institutions;

templates 4 and 7 with a quarterly frequency by small and non-complex
institutions;

template 9 with quarterly frequency by institutions that are neither large
institutions nor small and non-complex institutions and by small and non-
complex institutions;

template 10 with an annual frequency by large institutions;

template 11 with annual frequency by institutions that are neither large
institutions nor small and non-complex institutions and by small and non-
complex institutions.’;

2 the text in Annex I to this Regulation is added as Annex XXVIII;
3) the text in Annex Il to this Regulation is added as Annex XXIX.

Article 2

This Regulation shall enter into force on the twentieth day following that of its publication in
the Official Journal of the European Union.

It shall apply from 1 September 2024.

This Regulation shall be binding in its entirety and directly applicable in all Member States.
Done at Brussels, 15.3.2024
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For the Commission
The President
Ursula VON DER LEYEN
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