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ANNEX

ANNEX

to the
Commission Delegated Regulation (EU) .../...
supplementing Regulation (EU) No 575/2013 of the European Parliament and of the
Council with regard to regulatory technical standards specifying the method for

identifying the main risk driver of a position and for determining whether a transaction
represents a long or a short position as referred to in Articles 94(3), 273a(3) and 325a(2)
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ANNEX

Table 1
Maturity ~ lessor  greater  greater  greater  greater greater  greater  greater  greater  greater
equal than than than than than 4 than than than than
to 0,375 0,75 15 25 years 75 12,5 17,5 25
0,375 years years year years and years years years years
years and and and and less or and and and
lessor  lessor  lessor  lessor equal lessor  lessor  lessor
equal equal equal equal to7,5 equal equal equal
Credit t0 0,75 to15 to25 to4 years to125 tol75 to 25
quality  Sector years year years years years years years
Central government, including Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk-
All central banks, of Member free free free free free free free free free free
States rate rate rate rate rate rate rate rate rate rate
Central government, including
central banks, of a third
gounltfy’ mu:"b'a‘ekfa' § Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk- Risk-
evelopment banks an
international organisations free free free free free free free free free free
referred to in Article 117(2) or rate rate rate rate rate rate rate rate rate rate
Article 118 of Regulation (EU)
No 575/2013
- - - Issuer Issuer Issuer Issuer Issuer Issuer Issuer
) ) Risk- Risk- Risk- . . : : : : ;
Regional or local authority and free free free credit credit credit credit credit credit credit
public sector entities spread | spread | spread | spread | spread | spread | spread
rate rate rate
rate rate rate rate rate rate rate
e itoions Issuer | lssuer | Issuer | Issuer | lssuer | lssuer | Issuer | Issuer | lssuer | Issuer
incorporated or established by a | credit credit credit credit credit credit credit credit credit credit
central govfmmelmv 5} '99410"%1" spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
government or a local authority
Cradit and promotional lenders rate rate rate rate rate rate rate rate rate rate
redi
quality | Basic materials, energy Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
industrials, agriculture, credit credit credit credit credit credit credit credit credit credit
step 1 g
t03 manufacturing, mining and spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
guarrying rate rate rate rate rate rate rate rate rate rate
Consurmer goods and services, Issue_r Issue_r Issue_r Issue_r Issue_r Issue;r Issue_r Issuqr Issue_r Issuqr
transportation and storage, credit credit credit credit credit credit credit credit credit credit
adrn\ji'ms"%;}:xtei and support spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
service activities rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Technology, credit credit credit credit credit credit credit credit credit credit
telecommunications spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
- Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
;'g}'e‘;f:;zl ‘;::('j'tt':cshmcal credit | credit | credit | credit | credit | credit | credit | credit | credit | credit
activities spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
. . . Issuer Issuer Issuer Issuer Issuer Issuer Issuer
i i Risk- Risk- Risk- : : . : : . i
Covered bonds issued by credit S S S credit | credit | credit | credit | credit | credit | credit
institutions established in free free free
Member States rate rate rate spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate
Credit ) _ Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
quality ﬁiﬁfﬁ: r*\’;’:‘:;}'ff;i‘;:’g’tﬁzd" credit | credit | credit | credit | credit | credit | credit | credit | credit | credit
step 1 Credit quality step 1 spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
Credit ) _ Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
quality | Coveredbonds ssuedby credit | credit | credit | credit | credit | credit | credit | credit | credit | credit | credit
Steps 2 | Credit quality step 2 to 3 spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
to3 rate rate rate rate rate rate rate rate rate rate
Credit Central government, including
. central banks, of a third
quality | country, multitateral Issuer | lIssuer | lIssuer | lIssuer | lssuer | lIssuer | lssuer | Issuer | Issuer | lssuer
step 4 development banks and credit credit credit credit credit credit credit credit credit credit
to6 '”}ema;'?né' fxgﬁnl'saﬂo;‘(sz) spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
reterred to In Article or
and Article 118 of Regulation (EU) rate rate rate rate rate rate rate rate rate rate
unrated | No575/2013
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Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Regional or local authority and credit credit credit credit credit credit credit credit credit credit
public sector entities spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
Financial sector entities
including credit institutions Issuer | lIssuer | lIssuer Issuer Issuer Issuer Issuer Issuer Issuer | Issuer
incorporated or established by a | credit credit credit credit credit credit credit credit credit credit
central government, a regional spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
government or a local authority t t t t t t t t t t
and promotional lenders rate rate rate rate rate rate rate rate rate rate
Basic materials, energy, Issue_r Issue_r Issue_r Issugr Issugr Issugr Issugr Issugr Issugr Issugr
industrials, agriculture, credit credit credit credit credit credit credit credit credit credit
manufacturing, mining and spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
quarmrying rate rate rate rate rate rate rate rate rate rate
Consumer goods and services, Issue:'r Issue:'r Issugr Issugr Issugr Issue;r Issugr Issugr Issugr Issugr
transportation and storage, credit credit credit credit credit credit credit credit credit credit
adm,inis"atti‘{f_ and support spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
service activities rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Technology, credit credit credit credit credit credit credit credit credit credit
telecommunications spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
. Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Health care, utilities, _ credit | credit | credit | credit | credit | credit | credit | credit | credit | credit
professional and technical
activities spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
credit credit credit credit credit credit credit credit credit credit
Other sector
spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
rate rate rate rate rate rate rate rate rate rate
Listed credit indices with a Issuer | lIssuer | lIssuer Issuer Issuer Issuer Issuer Issuer Issuer | Issuer
majority of its individual credit credit credit credit credit credit credit credit credit credit
CO”jt'tuems being investment spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
grace rate rate rate rate rate rate rate rate rate rate
Listed credit indices with a Issugr Issugr Issue_r Issugr Issugr Issugr Issugr Issugr Issugr Issugr
majority of its individual credit credit credit credit credit credit credit credit credit credit
constituents being non- spread | spread | spread | spread | spread | spread | spread | spread | spread | spread
investment grade or unrated
rate rate rate rate rate rate rate rate rate rate
Table 2
Maturity less or greater greater greater greater greater greater greater greater greater
equal to than than than15 than25 than4 than7,5 than than  than 25
0,375 0,375 0,75 yearand years years years 12,5 17,5 years
years years years lessor andless andless and less years years
andless andless equalto orequal orequal orequal andless and less
orequal  orequal 25 to4 to 7,5 t012,5 orequal orequal
Credit t0 0,75 tol5 years years years years to 17,5 to 25
quality  Sector years year years years
All Central government, including Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
central banks, of Member States rate rate rate rate rate rate rate rate rate
Central government, including
central banks, of a third country, ) ) ) ) ) i i ) i i
multilateral development banks and Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
international organisations referred rate rate rate rate rate rate rate rate rate
to in Article 117(2) or Article 118 of
Regulation (EU) No 575/2013
Credit
quality | Regional or local authority and Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
step 1 public sector entities rate rate rate rate rate rate rate rate rate
to 3
Financial sector entities including Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
credit institutions incorporated or credit credit credit credit credit credit credit credit credit credit
established by a central government,
a regional government or a local spread spread spread spread spread spread spread spread spread spread
authority and promotional lenders rate rate rate rate rate rate rate rate rate
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Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Basic materials, energy, industrials, credit credit credit credit credit credit credit credit credit credit
agriculture, manufacturing, mining
and quarrying spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Consumer goods and services, Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
transportation and storage, credit credit credit credit credit credit credit credit credit credit
administrative and support service spread spread spread spread spread spread spread spread spread spread
activities rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
- credit credit credit credit credit credit credit credit credit credit
Technology, telecommunications
spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Health care, utilities, professional Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
and technical activities rate rate rate rate rate rate rate rate rate rate
covered bonds Iseued by credit | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
States rate rate rate rate rate rate rate rate rate rate
Credit | covered bonds issued by credit | |nflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
quality | institutions in third countries Crit rate rate rate rate rate rate rate rate rate rate
step 1 quality step 1
Credit _ _ Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
quality | overed bonds issued by credit credit credit credit credit credit credit credit credit credit credit
steps 2 | quality step 2o 3 spread spread spread spread spread spread spread spread spread spread
to 3 rate rate rate rate rate rate rate rate rate rate
e e ey Issuer | lssuer | lssuer Issuer Issuer Issuer Issuer | Issuer | lssuer | Issuer
multilateral development banks and credit credit credit credit credit credit credit credit credit credit
;’;‘f:ﬁ‘r't?;:' f{g?;)'ﬁoar"AO':tslcfleefelflfngf spread spread spread spread spread spread spread spread spread spread
Regulation (EU) No 575/2013 rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Regional or local authority and credit credit credit credit credit credit credit credit credit credit
public sector entities spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Financial sector entities including Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
credit institutions incorporated or credit credit credit credit credit credit credit credit credit credit
established by a central government,
a regional government or a local spread spread spread spread spread spread spread spread spread spread
Credit authority and promotional lenders rate rate rate rate rate rate rate rate rate rate
quality Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
step 4 | Basic materials, energy, industrials, credit credit credit credit credit credit credit credit credit credit
agriculture, manufacturing, mining
to 6 and quarrying spread spread spread spread spread spread spread spread spread spread
and rate rate rate rate rate rate rate rate rate rate
unrated
Consumer goods and services, Issue_r Issue_r Issue_r Issue_r Issue_r Issuqr Issuqr Issue_r Issue_r Issue_r
transportation and storage, credit credit credit credit credit credit credit credit credit credit
administrative and support service spread spread spread spread spread spread spread spread spread spread
activities rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Technology, telecommunications credit credit credit credit credit credit credit credit credit credit
spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Health care, utilities, professional credit credit credit credit credit credit credit credit credit credit
and technical activities spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Other sector credit credit credit credit credit credit credit credit credit credit
spread spread spread spread spread spread spread spread spread spread
rate rate rate rate rate rate rate rate rate rate
Listed credit indices with a majority | |nf|ation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation | Inflation
of its individual constituents being
rate rate rate rate rate rate rate rate rate rate

investment grade
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) o o Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer Issuer
Listed credit indices with a majority | ¢t credit credit credit credit credit credit credit credit credit
of its individual constituents being
non-investment grade or unrated spread spread spread spread spread spread spread spread spread spread

rate rate rate rate rate rate rate rate rate rate



